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GREEN BOND CHARACTERISTICS

 ISSUER:  DRAGADOS, S.A. 

 ORIGINAL ISSUER:  ACS, Servicios, Comunicaciones y Energía, S.A. (Now deregistered following a merge
with Dragados, S.A. dated on 1st August 2022)

 ISSUE DATE: 18th April 2018

 ISSUE IDENTIFICATION NUMBER: XS1799545329 

 NOMINAL AMOUNT: EUR 587,700,000

 ORIGINAL NOMINAL AMOUNT: EUR 750,000,000 (On 21st November 2022 Dragados published a tender offer
to purchase Green Bond Notes for maximum nominal amount of EUR 250,000,000. The offer ended on 25th

November 2022 with the purchase of an amount EUR 162,300,000 Green Bond Notes).

 MATURITY DATE: 18th April 2026 

 COUPON: 1.875% (Annual, Fixed) 

 COUPON PAYMENT: Annually in arrear 
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USE OF PROCEEDS

The net proceeds of green financing 
instruments will be used to finance 
and/or refinance, in whole or in part, 
assets or activities that meet the 
eligibility requirements set out within 
the Green Bond Framework.

The Paris Agreement on Climate Change aims to limit 
global temperature rise this century below 2ºC.  
Renewable Energies will play an instrumental role in 
the transition to a low-carbon economy. Investing in 
renewable energy production DRAGADOS contributes 
to provide people with cleaner, reliable, sustainable 
energy and to combat climate change and its impacts

Eligible Projects will fall into four broad categories:

Renewable Energy 
Production

Energy Transmission, 
Distribution and 

Management Projects

Sustainable Water 
and Waste Water 

Management
Energy Efficiency

Wind (Onshore and 
Offshore)

Solar (Photovoltaic or 
Concentrated)

Hydro (essential that is 
developed sustainably)

Connecting Renewable 
Energy Sources

Reducing GHG emissions 
with efficient, stable and 
reliable distribution

Helps to maintain clean 
water for reuse and to 
optimize resource recovery

Helps to resolve water 
scarcity, waste minimization, 
alleviating unsustainable 
waste generating

Required to connect or 
support integration of 
Renewable Energy inputs 
to national grids and 
systems
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 As of 18th of December 2020 ACS reached for the first time since issuance the amount of EUR 743.98 Million (*) allocated in 
renewable projects, complying with the Green Bond Framework, (that can be found in Annex III), which required its 
assignment in the first 36 months.

 On 31st March 2022 EUR 542.36 Million were allocated in the different eligible projects.

 On 30th June 2022, several companies belonging to the ACS Group were sold, resulting in the divestment of 3 projects with a 
total amount of EUR 70.30 Million. 

 On 21st November 2022 Dragados published a tender offer to purchase Green Bond Notes for a maximum nominal amount of 
EUR 250 Million. The offer ended with the purchase of an amount of EUR 162,3 Million Green Bond Notes. As a consequence, 
after the repurchase, the net proceeds of the Bond amounted  EUR 581,68 Million. 

 The total investment in the period from 1st April 2022 up to 31st March 2023 was EUR 51.12 Million.

 The total investment in the period from 1st April 2023 up to 31st March 2024 is being EUR 16.57 Million. 

 The total investment in the period from 1st April 2024 up to 31st March 2025 is being EUR 7.20 Million On 31st March 2025 EUR 
546.95 Million were allocated in the different projects that compose the DRAGADOS GB portfolio.

 Complete list and characteristics and gross carrying amount of the projects as of 31st March 2025 can be found in Annex I.

 On 31st March 2025 more than EUR 34.73 Million were invested in time deposits with banks, which is one of allowed 
temporary investments stated in the Green Bond Framework.

(*) Net amount of the total procedes of the Green Bond (EUR 750 Million) after discounting its issuance costs (EUR 6.02 Million).

FUND ALLOCATION
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 2 Projects
 Total Invested EUR 432.93 Million (*)
 Finance / Refinance

 2 Projects
 Total Invested EUR 51.57 Million (*) 
 Finance

WIND POWER GENERATION

SOLAR POWER GENERATION

5

(*) Gross carrying amount in Euros at the date of the investment of eligible projects. 

TOTAL FUND ALLOCATION AS AT 31st MARCH 2025



6

 1 Project
 Total Invested EUR 49.51 Million (*) 
 Finance

 1 Project
 Total Invested EUR 12.94 Million (*) 
 Finance / Refinance

TRANSMISSION LINES

WATER MANAGEMENT

(*) Gross carrying amount in Euros at the date of the investment of eligible projects. 

6

TOTAL FUND ALLOCATION AS AT 31st MARCH 2025
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BENEFITS IN SUSTAINABILITY SINCE 2018

 As of 31st March 2025 the total tons of CO2 avoided in operational projects have been
1,868,205 since 2018.

 For projects in early stages of development and construction the Quantitave impact
indicators have been calculated following GHG protocol guidelines. The total tons of CO2
avoided are 25,111,179 since 2018.

 Third party assurance report of the methology used for the CO2 avoided emissions can be 
found in Annex II of this report.
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 6 Projects (4 sold)
 Installed capacity: 2,780.68 MW
 Energy produced: 2,224,930 MWh
 GHG emissions avoided: 22,698,973 tCO2e

WIND POWER GENERATION

SOLAR POWER GENERATION

HYDROELECTRIC POWER GENERATION

 56 Projects (54 sold)
 Installed capacity: 2,440.94 MW
 Energy produced: 12,094,301 MWh
 GHG emissions avoided:  4,202,064 tCO2e

 1 Project (1 sold)
 Installed capacity: 19.78 MW
 Energy produced: 102,532 MWh
 GHG emissions avoided:  46,183 tCO2e
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BENEFITS IN SUSTAINABILITY SINCE 2018



 6 Projects (5 sold)
 2,049 KM of transmission
 Renewable units already connected

 4 Projects (3 sold)
 Capacity: 1,520,797 M3/day
 Total production: 15,570,394 M3
 People impacted: 1,004,095 hab.

 24 Projects (24 sold)
 Amount of energy saved: 36,611.53 MWh
 GHG emissions avoided: 32,164 tCO2e

TRANSMISSION LINES

WATER MANAGEMENT

ENERGY EFFICIENCY

9
9

BENEFITS IN SUSTAINABILITY SINCE 2018
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ANNEX I - LIST OF ELIGIBLE PROJECTS AS AT 31st MARCH 2025



ANNEX II - THIRD PARTY SUSTAINABILITY ASSURANCE REPORT
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1 Object 

On 23/05/2025 an independent audit was carried out by TÜV SÚD Iberia SAU, at DRAGADOS S.A. CIF 
A15139314, in videoconference by Teams, in order to verify the system followed by “Administration (Audit and 
Industrial Services) Department” for the Calculation of Avoided CO2 Emissions relating to the Projects assigned 
to the Green Bonds, and the amounts obtained. 
 

2 Scope 

This Report cover the conclusions of the verification of the Calculations carried out to obtain the Avoided CO2 
Emissions, of the results obtained and related to Projects in Operation (Renewable energy) of the Green Bonds, 
in the year 2024 and 1Q-2025. On the other hand, it has been verified that projects in the construction phase 
and in the promotion phase, which can be included in the categories of Green Bonds, have not been included 
in the calculations. 
 

3 References 

Calculation of CO2 emissions avoided carried out and presented during the audit, has been carried out following 
the guidelines of the GHG Protocol. 
 
Verification has been carried out by TÜV SÜD Iberia SAU, following the guidelines of the UNE EN ISO 14064-
3:2019 “Greenhouse gases -- Part 3: Specification with guidance for the verification and validation of greenhouse 
gas statements”. 
 

4 Límits  

Presented calculation corresponds to the time interval of the full year 2024 and 1Q-2025, and is made from data 
obtained from the integrated projects, according to the following classification, depending on the state they are 
in: 
 

• Projects in exploitation phase 

• Projects under construction (have not occurred in the calculated period) 

• Projects in the promotion phase (have not occurred in the calculated period) 
 
The types of projects that have been considered are: 
 

• Renewable energy Generation 
 

5 Assistants 

Raúl García Díaz (DRAGADOS SA) 
Beatriz Sendino Pérez (DRAGADOS SA) 
Jose Manuel Rodríguez (TÜV SÜD IBERIA SAU)  
 

https://dictionary.cambridge.org/es/diccionario/ingles-espanol/has
https://dictionary.cambridge.org/es/diccionario/ingles-espanol/been
https://dictionary.cambridge.org/es/diccionario/ingles-espanol/out
https://dictionary.cambridge.org/es/diccionario/ingles-espanol/by
https://dictionary.cambridge.org/es/diccionario/ingles-espanol/t
https://dictionary.cambridge.org/es/diccionario/ingles-espanol/v
https://dictionary.cambridge.org/es/diccionario/ingles-espanol/s
https://dictionary.cambridge.org/es/diccionario/ingles-espanol/d
https://dictionary.cambridge.org/es/diccionario/ingles-espanol/iberia
https://dictionary.cambridge.org/es/diccionario/ingles-espanol/following
https://dictionary.cambridge.org/es/diccionario/ingles-espanol/the
https://dictionary.cambridge.org/es/diccionario/ingles-espanol/of
https://dictionary.cambridge.org/es/diccionario/ingles-espanol/the
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6 Calculation Method  

During the course of the audit, the following method is verified to calculate the CO2 avoided emissions: 
 

EMISSIONS = ACTIVITY DATA x EMISSION FACTOR 
 
Differentiating by Project Type, have been considered as ACTIVITY DATA to: 

• Energy produced by a sustainable source that is no longer generated by conventional energy sources  
 
Activity Data have been modulated, in some cases, by factors based on known data, factors such as: 

• Percentage of participation. 

• Approximation of exact operating days. 
 
This information is provided to the interlocutor (Raúl García Díaz) by the managers and interlocutors related to 
the projects considered and is available during the verification of the evidence of the pertinent communications; 
the information provided is endorsed by the plant operators themselves. 

7 Conclusions of the Verifications carried out. 

For the presentation of the Calculations of CO2 avoided emissions, DRAGADOS SA has used an Excel Sheet. 
 
Projects in the exploitation phase included in the calculation of avoided CO2 emissions, belong to the category 
of Renewable Energy Projects (Wind Farms and Solar Thermal Plants). 
 
Activity Data: for the calculations, the amounts of energy generated in the Renewable Energy Projects are 
being considered as Activity Data. 
 
Emission Factors: it is verified that in the calculation for the period 2024, Emission Factors corresponding to 
that year have been used, in line with the activity data, in those cases in which the data is well known and 
guaranteed as data with the best possible estimate. In some cases, the last known emission factor of the country 
in which the Project is located has been used. For the first quarter of 2025, it has been approximated by 
estimating emission factors for 2024 or from previous years as mentioned, in some cases, by estimating the last 
known emission factor. Not all public administrations in the countries where the plants are located publish 
emission factors promptly for each fiscal year. 
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EXPLOITATION PHASE 

 
RENEWABLE ENERGY PROJECTS 
 
In each calculated interval (2024 and 1Q-2025), Renewable Energy Projects can be in the Exploitation, 
Construction and Development phase (pending start-up). The last two (Construction and Development) are not 
counted as valid real contributions to the Green Bonds (by definition of the quantitative impact indicators) but as 
estimates. In this verification, only projects in operation phase (Exploitation phase) have been submitted. 
 
The amounts of t CO2 avoided associated with Renewable Energy projects in the Exploitation phase are: 
 
 

PERIOD EXPLOITATION PHASE 

 RENEWABLE ENERGIES 

2024 295.462,28 tCO2 e 

1Q-2025 59.054,29 tCO2 e 

 
Projects involved in the calculation of avoided emissions for the period 2024 and 1Q-2025 are: 
 

PROJECT PROJECT TYPE STATUS COUNTRY  

PENÍNSULA   Parque Eólico  Exploitation México   

KINKARDINE  Parque Eólico  Exploitation Scotland   

TONOPAH  Termosolar  Exploitation USA  

ILANGA  Termosolar  Exploitation South Africa  

 
 
OTHER PROJECTS WITHOUT AVOIDED EMISSIONS CALCULATION 
 
Sustainable Water Management projects are not associated with CO2 emissions, although other indicators are 
taken into account to include these projects in the scope of the Green Bonds. The following projects have been 
developed in the period analysed:  
PROVISUR Desalination Plant (Peru). In operation. 
(2024: 2.271.927 m3/year of desalinated water / 1Q2025: 728.051 m3/year of desalinated water) 
PROVISUR Wastewater Treatment Plant (Peru). In operation. 
(2024: 1.608.720 m3/year of treated water / 1Q2025: 504.505 m3/year of treated water) 
 
Transmission line projects have no associated CO2 emissions, although other indicators are taken into account 
to include these projects in the scope of the Green Bonds. The project has been developed in the interval 
analysed: 
La Niña (Peru). Under construction. 
(2024+1Q2025: 268 km built) 
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8 Declaration of Verification 

This verification audit has been carried out by TÜV SÜD Iberia following the GHG Protocol guidelines and based 
on the UNE EN ISO 14064-3:2019 “Greenhouse gases. Part 3: Specification with guidance for the verification 
and validation of greenhouse gas statements”. 
 
TÜV SÜD Iberia has realized the verification to obtain the information, explanations and evidence necessary to 
provide a reasonable level of assurance that the avoided CO2 emissions calculated by DRAGADOS SA for the 
year 2024 and 1Q-2025 have been correctly defined. 
 
a) Independent Opinion 
 
The Calculation of Avoided CO2 Emissions carried out by the Department: “Administration (Audit and Industrial 
Services) Department” of DRAGADOS S.A. corresponding to the year 2024 and 1Q-2025: 
 

- It is correct and accurately represents data and information about CO2 avoided emissions. 
- No computational errors 
- It is based on the GHG Protocol guidelines. 

 
This verification report must be interpreted in conjunction with the Report and the Excel data that is prepared by 
DRAGADOS SA to present avoided emissions calculations of projects included in the Green Bonds. (“Datos 
para TÜV BV 2025.xlsx”). 
 
The uncertainty accepted in the verification by TÜV SÜD Iberia is below 5%. 
 
CO2 emissions avoided that are considered in the calculations in the year 2024 and 1Q-2025 and that have 
been verified by TÜV SÜD Iberia are: 
 

tCO2e avoided emissions. 2024 

EXPLOITATION PHASE 

RENEWABLE ENERGY 

295.462,28 tCO2 e 

 

tCO2e avoided emissions. 1Q-2025 

EXPLOITATION PHASE 

RENEWABLE ENERGY 

59.054,29 tCO2 e 
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 lead auditor Reviwer 

Name, Surname 
José Manuel Rodríguez 

Clavero 
Alfonso Sanz Sanz 

Sign 

 

 

Date 28/05/2025 28/05/2025 
 

 

 

 

CONFIDENTIALITY 

 

 

All the information received during the process of the verification of avoided emissions, will have a confidential 

treatment, committing TÜV SÜD IBERIA S.A.U. not to transmit it to third parties without the express authorization 

of the client. 

 

In any case, TÜV SUD IBERIA S.A.U. complies with the provisions of the Organic Law 3/2018 on Data 

Protection. 
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ANNEX III – GREEN BOND FRAMEWORK
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List of Eligible Projects as of 2018  

  

Project name 
Project 
location 

(State,County) Detailed technology  Stage Operational 
date 

Total 
installed 
capacity       

(MW, ml, '') 

Production 2017    
(GWh, m3) ASC share 

Refinancing 
or 
financing 

i) RENEWABLE ENERGY PRODUCTION 
        

Marcona Nazca, Peru Onshore wind power generation Operation 21/03/2014 32,1 MW 167,992 
GWh/annual 

51% Refinancing 
Tres Hermanas Nazca, Peru Onshore wind power generation Operation 11/03/2016 97,15 MW 497,606 

GWh/annual 
51% Refinancing 

PE Tadeas Castilla y León , 
Spain 

Onshore wind power generation Promotion 2018, 2019 39 MW N/A 51% Financing 
Oaxaca  Mexico A 102 MW Onshore wind power 

generation 
Operation 31/10/2012 110 MW 325,070 

GWh/annual 
51% Refinancing (% 

ACS in BOW  
Power's Equity) 

Kiyu  Uruguay Onshore wind power generation Operation 24/05/2017 48,6 MW 187,911 
GWh/annual 

51% Refinancing (% 
ACS in BOW  

Power's Equity) 
Pastorale Uruguay Onshore wind power generation Operation 19/05/2017 52,8 MW N/A 51% Refinancing (% 

ACS in BOW  
Power's Equity) 

Kinkardine Aberdeen, UK Offshore wind power generation Construction 30/01/2020 50 MW N/A 95% Financing 
Eolfi Greater China Taiwan Offshore wind power generation Promotion 2021, 2024, 2026 996 MW N/A 90% Financing 

Tonopah  Nevada, US Solarpower generation  
(Concentrating Solar Power Tower 

Plant, CSP) 
Operation 19/11/2016 110 MW 42,009  

GWh/annual 
37% Refinancing 

Ilanga  Upington, 
Sudáfrica 

Solarpower generation  
(Concentrating Solar Power Plant, 

CSP) 
Construction 30/11/2018 100 MW N/A 20% Refinancing 

Manchasol 1  Spain Solarpower generation CSP  with 
parabolic trough 

Operation 07/03/2013 49,9 MW 128,300 
GWh/annual 

51% Refinancing (% 
ACS in BOW  

Power's Equity) 
Mula Murcia, Spain Solarpower generation PV Promotion 2019 493 MW N/A 100% Financing 
Escatrón  Aragón, Spain Solarpower generation PV Promotion 2019 350 MW N/A 100% Financing 
Chiprana  Aragón, Spain Solarpower generation PV Promotion 2019 200 MW N/A 100% Financing 
Aragón 3  Aragón, Spain Solarpower generation PV Promotion 2019 250 MW N/A 100% Financing 
Alcázar  Ciudad Real, 

Spain 
Solarpower generation PV Promotion 2019 190 MW N/A 100% Financing 

Bonete  Albacete, Spain Solarpower generation PV Promotion 2019 146,42 MW N/A 100% Financing 
Guaimbé  Sao Paulo, Brasil Solarpower generation PV Construction 30/10/2018 150 MW N/A 100% Refinancing 
Drácenas Sao Paulo, Brasil Solarpower generation PV Promotion 2019 120 MW N/A 100% Financing 
Hidromanta Perú Hydroelectric power generation small Construction 15/09/2019 19,78 MW N/A 51% Refinancing (% 

ACS in BOW  
Power's Equity) 

ii) ENERGY DISTRIBUTION AND MANAGEMENT 
        

Esperanza Transmissora de Energia S.A. Brazil Transmission Line Operation 2017 492,000 n/a 50% Refinancing 

Odoyá Transmissora de Energia S.A. Brazil Transmission Line & Substations Operation 2017 300,000 n/a 50% Refinancing 

Transmissora José Maria de Macedo de Electricidade, S.A. Brazil Transmission Line Construction 2018 495,000 n/a 50% Refinancing 

Giovanni Sanguinetti Transmissora de Energia, S.A. Brazil Transmission Line Promotion 2020/2021 435,000 n/a 50% Financing 

Veredas Transmissora de Electricidade, S.A. Brazil Transmission Line Promotion 2020 451,000 n/a 50% Financing 

Transmissora Sertaneja de Electricidade, S.A. Brazil Transmission Line Promotion 2020 485,000 n/a 50% Financing 
Mantiqueira Brasil Transmission line Promotion 2019 932,000 N/A 50% Financing 
Guaporé Brasil Transmission line Promotion 2019 312,000 N/A 100% Financing 
Redenor Chile Transmission line Promotion 11/02/2022 220,000 N/A 33% Financing 
Sete Lagoas (a SET in Brasil) Brasil Energy Management and control Operation 31/12/2013 1,000 ml & SET 

345/138 kV 
N/A 100% Refinancing 

Jauru  Brasil Transmission line Operation 2009, dic12, 
ene13 

940,000 ml & 5 
SET 230 kV 

N/A 33% Refinancing 
Brilhante 1 Brasil Transmission network with the 

purpose of connecting Renewable  
Energy generation resouces  

Operation 01/09/2012 553,000 ml &  
7 SET 230/138 

kV 
N/A 50% Refinancing 

Brilhante 2  Brasil Transmission line Operation 31/12/2014  N/A 50% Financing 

LMTC Cajamarca Peru Transmission line Operation 25/11/2017 372,000 N/A 51% Refinancing (% 
ACS in BOW  

Power's Equity) 
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 Equity  

Invested        
(ACS Share)  

Mn eur 

Estimated Equity                to 
be Invested from 2018        

(ACS Share) Mn eur 
   
   TOTAL

Total Elegible Projects 555 735  
Additional portfolio (> 48 motns) Projects 163  

 718 735 1.452 

  

  

  

  

  

  

Project name 
Project 
location 

(State,County) Detailed technology  Stage Operational 
date 

Total 
installed  
capacity        

(MW, ml, '') 
Production 2017    

(GWh, m3) ASC share Refinancing or 
financing 

iii) SUSTAINABLE WATER AND WASTE WATER  
MANAGEMENT 

        

Taboada Lima, Peru Waster water treatment  Operation 08/02/2013 14 m3/s  345 M m3 100% Refinancing 
Codesur  Lima, Perú Seawater desalinitation plant, 

recycling wastewater supply and 
water distribution network 
improvements 

Construction 26/11/2019 33,264 m3/d N/A 100% Refinancing/fina 
ncing 

BENISAF WATER Co  Argelia Seawater desalinitation plant Operation 31/05/2009 200,000 m3/d 66,6 M m3 51% Refinancing 
AL HAMRA WATER Co  Emirate of Ras Al 

Khaimah 
22 MIGD seawater reverse osmosis 

desalinitation plant 
Construction 20/05/2018 22 MIG/d N/A 40% Refinancing/fina 

ncing 
Majes Antrofagasta, 

Perú 
Water distribution network 

improvements 
Construction 2021 38,500 Ha of 

irrigation 
N/A 60% Refinancing/fina 

ncing 

iv) ENERGY EFFICIENCY 
        

ESE Aceuchal Badajoz (Spain) Energy Efficiency Operation 2015 n/a n/a 100% Refinancing 
ESE Bullas Murcia (Spain) Energy Efficiency Operation 2014 n/a n/a 50% Financing 
ESE Callosa de Segura Valencia (Spain) Energy Efficiency Operation 2014 n/a n/a 100% Refinancing 
ESE Gilet Valencia (Spain) Energy Efficiency Operation 2014 n/a n/a 100% Refinancing 
ESE Loeches Madrid (Spain) Energy Efficiency Operation 2015 n/a n/a 100% Refinancing 
ESE Montblanc Tarragona (Spain) Energy Efficiency Operation 2014 n/a n/a 100% Refinancing 
ESE Orozko Vizcaya (Spain) Energy Efficiency Operation 2015 n/a n/a 100% Financing 
ESE Moratalla Murcia (Spain) Energy Efficiency Operation 2014 n/a n/a 100% Refinancing 
ESE Puerto de la Cruz Tenerife (Spain) Energy Efficiency Operation 2017 n/a n/a 100% Financing 
ESE Puerto del Rosario Fuerteventura  Energy Efficiency Operation 2016 n/a n/a 40% Financing 
ESE Quijorna (Spain) 

Madrid (Spain) 
Energy Efficiency Operation 2014 n/a n/a 100% Refinancing 

ESE Sarral Tarragona (Spain) Energy Efficiency Operation 2017 n/a n/a 100% Refinancing 
ESE Talavera Toledo (Spain) Energy Efficiency Operation 2014 n/a n/a 100% Refinancing 
ESE Teguise Lanzarote (Spain) Energy Efficiency Operation 2014 n/a n/a 100% Refinancing 
ESE Torrent Valencia (Spain) Energy Efficiency Operation 2017 n/a n/a 100% Refinancing 
ESE Yaiza Lanzarote (Spain) Energy Efficiency Operation 2014 n/a n/a 100% Refinancing 
ESE Alcorcón Madrid (Spain) Energy Efficiency Operation 2011 n/a n/a 100% Refinancing 
ESE Luz Madrid Centro Madrid (Spain) Energy Efficiency Operation 2014 n/a n/a 85% Refinancing 
ESE Luz Madrid Oeste Madrid (Spain) Energy Efficiency Operation 2014 n/a n/a 85% Refinancing 
ESE Villatorres Jaen (Spain) Energy Efficiency Operation 2014 n/a n/a 100% Refinancing 
ESE Espartinas Sevilla (Spain) Energy Efficiency Operation 2015 n/a n/a 100% Refinancing 
ESE Baeza Jaen (Spain) Energy Efficiency Operation 2016 n/a n/a 100% Refinancing 
ESE Mazagón Huelva (Spain) Energy Efficiency Operation 2014 n/a n/a 100% Refinancing 
ESE Fuente Palmera Córdoba (Spain) Energy Efficiency Operation 2014 n/a n/a 100% Refinancing 
ESE Cáceres Cáceres (Spain) Energy Efficiency Operation 2016 n/a n/a 100% Refinancing 
ESE Antequera Málaga (Spain) Energy Efficiency Operation 2015 n/a n/a 50% Refinancing 
ESE Móstoles Madrid (Spain) Energy Efficiency Operation 2014 n/a n/a 40% Refinancing 
ESE Villajoyosa Valencia (Spain) Energy Efficiency Operation 2014 n/a n/a 50% Refinancing 
ESE Tegueste Tenerife (Spain) Energy Efficiency Operation 2015 n/a n/a 100% Refinancing 
ESE Alcala del Rio Sevilla (Spain) Energy Efficiency Operation 2017 n/a n/a 100% Refinancing 
ESE Palma del condado Huelva (Spain) Energy Efficiency Operation 2017 n/a n/a 100% Refinancing 
ESE Palomares Del Río Sevilla (Spain) Energy Efficiency Operation 2017 n/a n/a 100% Refinancing 
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Legal disclaimer  
  

  

The information and opinions contained in this Green Bond Framework are provided as at the date of this 
document and are subject to change without notice. ACS SCE does not assume any responsibility or 
obligation to update or revise any such statements, regardless of whether those statements are affected by 
the results of new information, future events or otherwise. This Green Bond Framework is provided for 
information purposes only and does not constitute, or form part of, any offer or invitation to underwrite, 
subscribe for or otherwise acquire or dispose of, or any solicitation of any offer to underwrite, subscribe for 
or otherwise acquire or dispose of, any debt or other securities (“securities”) of ACS SCE and is not intended 
to provide the basis for any credit or any other third party evaluation of securities. If any such offer or 
invitation is made, it will be done so pursuant to separate and distinct documentation in the form of a 
prospectus, offering circular or other equivalent document (a "prospectus") and any decision to purchase or 
subscribe for any securities pursuant to such offer or invitation should be made solely on the basis of such 
prospectus and not these materials.  

  

  
  


